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HU3BEIITAJHA HEBABUCHHOT PEBHU30P

a0

HpyuwrrsoTo 3a ynpaByBame co

Oteopen Husecrnuuonen ®onp

HWIIMPUKA TTOBANT-PACTEYKH ITA3APH (T'PI) - Cxonje

Hue n3ppumsme pesnsmja Ha npuioxkennTe hunancucku m3semran va Otsopen MHpecTnumonen
®oupg UTUPUKA TIIOBAJI-PACTEYKH ITA3APH (TPII) - Ckonje (“®ougor”), Kon mro ro
BKIyuysaaT Mssewmrajor 3a nero mmotoT Ha Pongor 3akiny4no co 31. [Jekemepn 2007 roguna, Kako
u M3gemrajoT 3a podbuskute u 3arybure na ®ongor, M3pemrajor 3a IpoMeHn BO HETO HMOTOT Ha
DoujIoT 3a rojlIHaTa KOja 3aBpIIyBa TOTALI, IPErIefoT Ha 3HAYAJHITE CMETKOBOJICTBEHN MOJIHTHKA
u ipyru objacHysaukn Gesemkn u Tabemnn.

O0dzosopHOC HA MEHAUMEHTHOT 3a hunancuckuiiie ussewitiau

MenagmenTor Ha POHIOT € OIrOBOPEH 3a MOATOTBYBAaHk:e H 00jeKTHBHO Npe3eHTHpalbe Ha OBHE
(l:)HHaHCHCKH H3BCHITAH BO COIJIACHOCT CO Mcf‘yﬂapoanTc cranmapian 3a E})HHE[IICHCKO H3BECTYBAILE
kou ce npucparenn u objapenn Bo PenyGimmka Makenonmja. OBaa OATOBOPHOCT BKIYUYBA:
0o0NHKYyBahe, MMIUIEMEHTHPAILE H Ofip>KyBale Ha HHTEPHA KOHTpPOJa Koja IITO € pelleBaHTHA 3a
IOArOTEYBaLeTO H 0OjeKTHBHOTO INPE3eHTHPame HAa (DHHAHCHCKH H3BEINTaH KOH LITO ce
0c1000ACHN Ol MATEPHjaTHO HOTPEITHO NPAKAXKYBalbe, 6e3 pasiinKa Jalll ce pe3yITaT Ha H3MaMa
HIIH I‘pCLﬂKiL I’ISGHP&H:»C H IIpHMCHA Ha COOIBCTHH CMETKOBOJCTECHH IIOJIHTHKH, KaKO H IIpaBCHLC Ha
CMETKOBOJICTBEHH NPOIEHKA KOH IITO C& Pa3yMHH BO OKOJIHOCTHTE.

00dz080pHOCII Ha pesU3OpPOTH

Hatma oirOBOPHOCT € J1a H3pa3suMe MHCIIe e 3a OBHe (DHHAHCHCKH H3BEINTAl, BP3 OCHOBA HA HAILATA
pesnsnja. Hue ja ciposejiopme HamaTa pesusnja Bo corilacHoct co MefynapoguaTe cranjapin 3a
pesmsmja. The crangappm Oapaar ja ' DOYATYBAME €THUKATE Oapawa H Ja ja IUIAHApAME |
H3BPIIHME PEBH3H]aTA 34 a fo0HeMe PA3YMHO YBEPYBalhe 34 Toa 1ann (PHHAHCHCKHTE H3BEIITAH Ce
ocinoBoIeHH O MATEPHJAIHO MOTPEITHO IPHKAKYBAbE.

PesmsnjaTa BKIyYyBa HM3BpLIYBalbe HA IOCTANIKH 3a npubaByBale HA PEBH30PCKH JOKA3M 3a
n3gocuTe H oOelofieHyBamaTa BO (PHHAHCHCKHTE H3BellTad. M30paHHTe MOCTAalKH 3aBHCAT Of
pacylyBameTo Ha PEBH30pPOT, BKIYYYBAJKH ja H IIPONEHKATa HA PH3HIHTE Ol MaTepHjaliHO
HOrPEINHO NPHKAXKYBamke Ha (PHHAHCHCKHTE H3BelnTad, 6e3 pasiiuKa JajlH € pe3yiITaT Ha u3Mama
e rpemka, Kora ro npaBd THE NPOLEHKH HA PHU3MKOT, PEBH30POT ja pasriejlyBa HHTEPHATA
KOHTpONla pelleBaHTHA 3a NOJIOTBYBalbeTO H 00jeKTHBHOTO Ipe3eHTHpambe Ha (DHHAHCHCKHTE
m3pewrtan Ha Poujgor 3a jga oOJHKYBAa PEBH3OPCKH IOCTAIKH KOH LITO CE COOJABETHH BO
OKOJIHOCTHTE, HO HE 3a LE/NTa Ha H3pasyBaibe Ha MHCHeIbe 33 eeKTHBHOCTA Ha HHTEpHATA
konTpona Ha ®onjtor. PesusujaTa nero Taka BKIYUYBA H OIleHKA HA COOJIBETHOCTA HA KOPHCTEHATE
CMETKOBOJICTBEHH IIOJIMTHKH H Ha Pa3syMHOCTa Ha CMETKOBONCTBEHHTE HPOLEHKH HAlpaBeHH Off
CTpaHa Ha MEHAIMEHTOT, KAKO H OLEHKA Ha CEBKYNHOTO Ipe3eHTHpame Ha (hHHAHCHCKHTE
u3pemnrtan. Hie sepyBaMe JleKa peBH30PCKHATE JJOKAa3H KOH HITO I'H HMaMe NPHOABEeHO ce JOCTATHH I
COOJIBETHH 3a [la 06e306e/1aT OCHOBA 32 HALIETO PEBH30PCKO MHACIIEHE,

METKOBOACTEN ~ (BUHAHCUCKM W KOHOYATAHTCKI YCAYrY
HEKIA PRBM30DCKN p A00- Ckonje . :

achuH 20, 1000 Cxonje, Penybnuka Makenonmia, -
\r.com.mk
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HWIIHPHKA I'N'TOBAJI-PACTEYKH ITA3APH (T'PII) - Cronje

Mucaerwe

Cnopeji HameTo MHcuewe, (PHHAHCHCKHTE H3BEINTal ja Npe3eHTHpaaT OO0jeKTHBHO, O CHTE
MaTepHjaJnu acnekT, punancuckara cocrojba na Orpopen Musecrnunonen ®ong MITMPHUKA
I'TOBAJI-PACTEYKH ITA3BAPH (I'PIT) - Cxonje 3aknyuno co 31. lekemspn 2007 ropnua, Kako
I HeroBaTa (PHHAHCHCKA YCHEITHOCT M HeroBHTE MapHyYHE TEKOBH 3a FOJIHATA Koja [ITO 3aBpllyBa
Toraimlr BO COIJIACHOCT CO Mef*ynapoanTe cranjapam 3a CbHHaHCHCKO H3BECTYBalkEe KOH C¢
npucarenn u o6jasenn o Penybnunka Makenonnja,

Ckomje, 15.Mapt 2008 ropgnHa

Osaacren pesn3op

pucro

g o

JIpywiTeo 3a pesuauja, CMBTKOBO/ACTBO - (DUHAHCMCKN 1t KOHCYNTAHTCKY YCAYTH

MaxenoHCKu peemnaopceku uentap H0C
MuTo Xauueacunes-Jacmun 20, 1000 Ckonje, Gnuka Makedonuja;
Ten/®ax: ++ 389 02 3214 706; 3214 707 Web: hitp://www.mrc.com.mk E-mail: info@mre.com mk




HU3BEINTAJ 3A HETO HMOTOT HA HHBECTHIIHOHHOT ®OH/I HA 1EH 31.12.2007
H/IHPUHKA I''IOBAJI PACTEYKH ITA3APH -oiugopen ungeciuuyuonex hono

O3Hnaka Ha . O6paznoxk| IIperxoanaron.
EEIT IMo3unuja enme (2006) TekoBua rop. (2007)
Bo MK]I Bo MK]I
ONHAHCUCKU UIMOT
1 ITapu n napyvIHU EKBUBAIICHTH - 42
2 Ienmo3uTu BO 6aHKU - 12,642,458
3 BnoxxyBama BO XapTuu Off BDETHOCT - 3,903,169
3a XapTuu oj] BpeJTHOCT KOU KOTHpaaT Ha 6ep3UTe 3a XapTHUHU Off BPETHOCT - 3,903,169
36 XapTuu o1 BpeTHOCT CO KOM Ce TPTyBa Ha IPYT peryaupaH ma3zap - 0
3B HoBu eMucumn Ha XapTH# Of] BPETHOCT - 0
OCTAHAT UMOT
4 IToGapyBama o mpopiaxk6a Ha XapTUX Off BPEHOCT U JIPYTU Mo0apyBamba - 0
5 TToGapyBama 3a IUBUICHIN U OTIJIATHA HA OOBP3HALA - 0
6 TToGapyBama 3a 1ajlecH aBaHCH - 0
7 TToGapyBama off IPYIITBOTO 3a yIIpaByBame cO (hOHTOBA - 0
8 TToGapyBama oj ieno3uTHaTa 6aHKa - 0
9 Ocranatu no6apyBama Ha (pOHOT - 0
10 IToGapyBama 3a KaMaTu - 45,436
A.(Conlpo10) Bxymen umot - 16,591,105
®UHAHCUCKU OBBPCKHA |
11 OOBpCKY IO OCHOB Ha BIIOXKYBaka BO XapTUH OJf BDEHOCT U IPYTU OOBPCKA - 0
12 OOBpCKY IO OCHOB Ha BIIOXKYBama BO IIIACMaHH, JICIO3UTH 0
OCTAHATHU OBBPCKHA
13 OOBpPCKU CIpeMa APYIITBOTO 3a yIIpaByBambe co (hOHTOBU - 254,168
14 OO6BpckH cripeMa fieo3uTHaTa OaHKa - 3,373
15 OO6BpPCKY 3a TPOIIONHU Ha (hOHTOT - 0
16 OO6BpCKY IO OCHOBHA UCIIATA HA YAESITHIIapuTe - 0
17 OcranaTé 0OBPCKI - 1,927
18 OOBpPCKY 3a IpecMeTaHa KaMaTa - 0
B. (Cox 11 no 18 ) BKynHu KpaTKOPOYHH 00BPCKH - 259,468
| B.(A-B) 'HeTo uMOT Ha (hoHTOT | -] 16,331,637
| T. \Bpoj na H3nageny yxean | -] 164,974.5485|
| OI.(B/T) |HeTto nmoT 110 y1e | - | 98.9949 |
19 Wzpanenn/TloBneuenn ynenu Bo THBECTUIIMOHAOT hOH]T - 16,319,601
20 IMo6uBka/3aryba 3a TeKOBHATa (DMHAHCUCKA TOIAHA - 12,036
21 3app>kaHa foOnBKa/3aryba o IpeTXOHUTE TOUHI 0
22 PeBanmopusaiiyja Ha BIOXKYBakba pacloOXKIIMBH 3a TPOfiakoa 0
23 PeBanmopuzanmonu pe3epBu 0
I. (C o 19 no 23 ) BKynun 0GBpCcKH cipeMa H3BOPUTE HA HMOT Ha (DOHIOT - 16,331,637




HU3BEIITAJ 3A IOBUBKHUTE H BAT'YBUTE HA ®OH/IOT 3A IIEPHO/OT 01.01.2007 - 31.12.2007

H/IHPUKA I''IOBAJI PACTEYKH ITA3APH -oiueopen ungecuiuyuoner pono

O3naka Ha . Oopa3zno IIperxon. nepuon | TexkoBen mepuop,
nosunujara D XKeHne (2006) (2007)
nePuxoau
1 Peanuzupanu qo6uBKY off mpopaxk6a Ha BIOKYBamba - 0
) ITpuxonu off KaMaTa ¥ aMOpTU3alKja Ha MpeMuja (IMCKOHT) Ha BIOXKYBakba co
(hUKCHO TOCIEBAKE - 45,436
3 [To3uTUBHYU KYPCHU Pa3InKU - 7,496
4 ITpuxonu o IUBUACHIT - 0
5 OcraHaTu IPUXOAH - 56
A. (Conlpo S Bkynno npuxoan - 52,987
PACXOIH
6 Peanuzupanu 3aryoum op mpofask6a Ha BIIOKYBamba - 0
7 HeratuBau KypcHE pa3jiuKu - -11,865
8 Pacxonu o oqHOCH CO IPYIITBOTO 32 yIIpaByBame cO POHJOBU - -21,608
9 Pacxonu og kamaTa - 0
10 Hapomecronu Ha feno3uTHaTa 6aHKa - -3,781
11 TpaHcakIycKu TPOUIONH - 0
12 HamanyBame Ha IMOTOT - 0
13 OcTaHaTu 103BOJIEHH TPOIIOIH Ha (DOHIOT - -2,203
B. (C on 6 1o 12 Bkynno pacxoau - -39,457
\ B.(A-Bb) \He’ro T00UBKA (3ary0a) o1 BJIOKYBaha BO XapTHH O] BPETHOCT - 13,530\
HEPEAJIN3NPAHU JOBVBKU (3ATYBN) OJ1 BTOXKXYBAKBA BO
XAPTUM OO0 BPEOHOCT 1 IEPUBATHMBHU UHCTPYMEHTU
ml Hepeanusupann 1o6uBku (3aryon) Ha BIIOKYBama BO XapTHH Off BPEJHOCT - 18,116
n2 Hepeanusupanu 1o6ueky (3aryGu) Off e pUBaTUBHA HHCTPYMEHTH - 0
n3 Herto KypcHE pa3nuku off BIOXyBamba BO XapTUH Off BDEJHOCT - -19,610
I (Coxxl 10 13) BxynHo Hepeanu3npanu 10GMBKH (3ary0on) off BIIOXKYBamba BO XapTHH O]
BPEAHOCT U JePUBATHBHE HHCTPYMEHTH - -1,494

 I.(B+T)

|HeTo 3rojemyBama (HaMaIyBamba) HA HETO HMOTOT O paGoTeme Ha hoHIoT

12,036




U3BEIITAJ 3A ITPOMEHHU BO HETO UMOTOT HA ®OH/IOT BO IIEPHUHO/IOT 01.01.2007 - 31.12.2007

H/IHPUKA I'/IOBAJI PACTEYKH ITA3A PHU -oweopen unseciuuyuonen (hono

O3naka Ha . IIperxon. nepuon | TexkoBeH nepuox
No3uIHjaTa L (2006) (2007)
3rOJEMYBAILE (HAMAJTYBAIBE) HA HETO UMOTOT O PABOTEIBLETO HA ®OHIOT
1 Hero qo6uBka (3ary6a) off BIIOXKyBamba BO XapTHHU Off BPEJHOCT - 13,530
BkymnHo Hepeau3npaHu fOOUBKY (3ary0u) Off BIIOXKYBakkha BO XapTHHU Off BPEHOCT 1
2 JEPUBATUBHYA NHCTPYMEHTH - -1,494
A.(Conlpo?2) 3rosemyBame (HaMaTyBamke) HA HETO HMOTOT O PadoTeme Ha (hOHTOT - 12,036
3 ITpunusu o mpopazk6a Ha M3aeHN yAen Ha (POHIOT - 16,319,601
4 W3paTormm of moBieKyBame Ha U3IAJICHN YIe 1 Ha (DOHOT - 0
B. (C on 3 no 3) | Bkynno 3roiemyBame (HaMajlyBame) o] TPAHCAKIUH €O yeanTe Ha (DOHTOT - 16,319,601
\ II.(A+B) \BKymlo 3rojieMyBaibe (HaMajlyBame) Ha HeTO HMOTOT - 16,331,637\
HETO UMOT
5 Ha noyeTokoT Ha nepuogoT - 0
O.(5+1I) Ha kpajor Ha mepuooT - 16,331,637
BPOJHA UBJANEHMU UTTIOBJIEYEHU YIAEIN HA ®OHOOT
6 W3panenu ynenu Ha pOHAOT BO TEKOT Ha MIEPUOJOT - 164,974.5485
7 IToBneyeHu yaenu Ha (pOHIOT BO IMEPUOTOT - 0
E.(Con6pmo7) BPOJHA YIAEIU HA ®OHIOT - 164,974.5485




DOPUHAHCHCKH IIOKA3ATEJIH 110 YJIE/IH HA ®OH/IOT BO TEK HA IIEPHO/IOT 01.01.2007 - 31.12.2007

H/IHPUKA I''IOBAJI PACTEYKH ITA3APH -oiugopen ungecuiuyuoner pono

O3naka Ha . IIperxon. nepnon Texkosen nepuop
e R Hozmuuja (2006) (2007)
BPEJHOCT HA HETO UMOTOT HA ®OHIOT 10 YAEJ/IN HA ITIOYETOKOT HA TIEPUOJ0T
1 Herto uMOT Ha (hOHIOT Ha MOYETOKOT HA MEPUOOT 0 0
2 Bpoj Ha yjenu Ha MOYETOKOT Ha EPUOIOT 0.0000 0.0000
A 12 Bpennoct Ha HETO MMOTOT Ha (DOHIOT MO yA€JIM HA NOYETOK HA NEPHOAOT 0.0000 0.0000
BPEJHOCT HA HETO UMOTOT HA ®OHIOT 10 YAEJ/IN HA KPAJOT HA ITIEPUOIOT
3 Hero uMOT Ha (DOHIOT Ha KPajoT Ha HEPHOTOT 0 16,331,637
4 Bpoj Ha yjenu Ha KpajoT Ha HEPHOTOT 0.0000 164,974.5485
b 3/4 Bpennoct Ha HETO IMOTOT Ha (DOHAOT MO yA€JIM HA KPAajOT HA NEPHOAOT 0.0000 98.9949
1| JlonaTHH NOKa3aTe/ M U NOJATOH
5 OJHOC TPOIIOIM ¥ MPOCEYEH HETO UMOT Ha (POHIOT 0.0000 0.0000
6 OpHOC Ha HETO TOOMBKA OJf BIIOXKYBakha U MPOCEIEH HETO UMOT Ha (POHIOT 0.0000 0.0000
7 Cranka Ha OOpT Ha UMOTOT Ha (DOHAOT
8 BKyIeH noBpar Ha BIOXyBambaTa 0.0000% 0.0000%




HU3BEINITAJ 3A CTPYKTYPATA HA B/IOXKYBAIBATA HA @OH/IOT HA JIEH 31.12.2007
H/IHPUHKA I''TOBAJI PACTEYKH ITA3APH -owusopen ungecuiuyuonen rono

Tpoiok 3a Bxynen Tpomok Bpeanoct na natym YyecTBOKaj = Y4ecTBO BO
. . . Bpeanocr no
Io3zunuja bpojnaaknunm | crekHyBame Ha = 3a HA0aBKa BO HA H3BENITaj BO axmmia u3naBavdor ( % HMMOTOT HA
aknuute Bo MKJ{ MK MK " ) dounor (% )
A.XapTun off BpeAHOCT HA AOMAIIHH H3JaBAYN
Al.XapTuu oy BpeTHOCT KOM KOTHPAAT Ha Gep3nTe 3a XapTHH O] 2,157,300 2,175,367 2,174,390 13.11%
OOu4HN aKIUH 2,157,300 2,175,367 2,174,390 13.11%
Beron AJl Ckomje 10 321,500 324,193 370,000 37,000 2.23%
I'panut AJl Ckomje 200 419,500 423,013 419,598 2,098 2.53%
Komepnujanaa Banka AJl Ckomje 35 241,500 243,523 241,431 6,898 1.46%
M3T Xenoc Al Ckomje 43 343,200 346,074 305,317 7,100 1.84%
PXK Makcrtun AJl Ckomje 400 207,600 209,339 233,772 584 1.41%
3emjonencku Kombunat [1enaronnja AJl but 48 624,000 629,226 604,272 12,589 3.64%
IIpuopuTeTHH aKIun 0 0 o - - = 0.00%
[ 0.00%
AKIiH BO HHBeCTUIHOHH (OHAOBH 0 0 yry . 0.00%
0.00%
Apiasnn 05Bp3Hms L 0 0 oo I 0.00%
0.00%
Kopnopatusun 06sp3nm e 0 0 g 0.00%
0.00%
Ocranary xapTuu o BpeocT T 0 0 o = I 0.00%
0.00%
A2.XapTuu o BpeIHOCT CO KOH ce TPIryBa Ha APYr peryjnpan na 0 0 o0 0.00%
R A
OO0nyHM aKuun 0 0 o 0.00%
[
IIpuopuTeTHH aKIMK 0 0 o - - = 0.00%
[ 0.00%
AKIiH BO HHBeCTUIHOHH (OHAOBH 0 0 yry . 0.00%
0.00%
Apiasin 05Bp3Hms L 0 0 oo I 0.00%
0.00%
Kopropatusun 06sp3nm e 0 0 g 0.00%
0.00%
BxynHo A. XapTnu o BpeHOCT HAa JOMAIHHA H3AABATHN 2,157,300 2,175,367 2,174,390 ::E




|
b.XapTuu o BpeJHOCT HA CTPAHCKH M3XaBAYH

b1.XapTuu o BpeTHOCT KOM KOTHPAAT HA GeP3UTe 32 XapTHN O] 1,722,315 1,729,297 1,728,779 10.42%
OOu4HNM aKIUH 1,722,315 1,729,297 1,728,779 10.42%
Atlantska Plovidba DD Dubrovnik 10 289,654 291,103 294,580 1.78%
Ericsson Nikola Tesla DD Zagrek 15 423,148 425,264 426,240 2.57%
Integra Group 500 323,806 324,947 337,417 2.03%
Gazprom 170 415,190 416,341 400,818 2.42%
Unified Energy System of Russig 50 270,516 271,642 269,725 1.63%
IIpuopuTeTHH aKIMN 0 0 LT 0.00%
[ 0.00%
AKIiH BO HHBeCTUIHOHH OHAOBH 0 0 o - - = 0.00%
0.00%
Apiasnn 05Bp3Hms s 0 0 o ... L _ | 0.00%
0.00%
Kopropatusun 06sp3nmu L 0 0 oo I 0.00%
0.00%
Ocranary xapTuu o BpeocT e 0 0 g 0.00%
0.00%
b2.XapTuu o BpeHOCT CO KOU ce TPryBa HA APYT PEryjnpaH na: 0 0 oo @ 0.00%

[
OO0nyHM aKnun 0 0 o0 0.00%
R A 0.00%
IIpuopuTeTHH aKIMK 0 0 o = 0.00%
[ 0.00%
AKIiH BO HHBeCTUIHOHH (OHAOBH 0 0 o - - = 0.00%
0.00%
Apiasnn 05Bp3Hms s 0 0 o ... L _ | 0.00%
0.00%
Kopropatusun 06sp3nmu L 0 0 oo I 0.00%
0.00%
Ocranari xapTuu o BpeocT e 0 0 g 0.00%
0.00%
Bkynno b. XapTuu ox BpeqHOCT Ha CTPAHCKH H31ABAYHN 1,722,315 1,729,297 1,728,779 [:]ﬂ
| [ ]
Bkynno A u B. Baosysaia 8o XapTin o1 Bpeanoct 3,879,615 3,904,663 s3] 0 [ 23.53%)




o3nmuja
(IINTACMAHMU 1 IEITIO3UTHU )

Tpomok 3a
HA0aBKa

Bpennoct Ha
AaTyM Ha
H3BeITai

YuecTBO BO
HMOTOT HA
donnor ( %)

ITomrencka banka AJl Ckomje

8,803,330

8,822,905

53.18%

ITpo Kpenut Banka AJl Ckormje

3,839,128

3,864,989

23.30%

KpaTkopounu ieno3uTu

12,642,458

12,687,893

76.47%

0

JToJIrOpOYHY ETIO3UTH

0

OcraHaTH IIaCMaHu

0

0

BKyl'llIO IUIACMAHHU M TCNO3UTH

12,642,458

12,687,893




CTPYKTYPA HA B/IOXKYBAIATA HA ®OH/IOT I10 BUJJOBH HA HMOT HA /IEH 31.12.2007
H/IHNPUKA I'/TOBAJI PACTEYKH IIA3A PH -otweopen unseciuuyuonen ghono

. XTI IEaTyM YuecTBO BO NIMOTOT
IHo3unuja HA H3BEIITAaj BO walounon (%)
MK

XapTuu o1 BpeIHOCT KOM KOTHPAAT Ha Gep3uTe 3a XapTHH O] BPe] 3,903,169 23.53%
Axunn 3,903,169 23.53%
O6Bp3HAIT - 0.00%
OcTaHaTH XapTHH Of] BPETHOCT - 0.00%
XapTuu o1 BpeJHOCT €O KOH ce TPryBa Ha APYT peryJupan nazap - 0.00%
Axunn - 0.00%
O6Bp3HAIN - 0.00%
OcTaHaTH XapTHH Of] BPETHOCT - 0.00%
Hemo3uTn BO GaHKH 12,642,458 76.20%
OcraHat uMOT 45,436 0.27%
ITapuunn cpeacTBa U €eKBUBAJIEHTH HA NAPUYHHU CPECTBA 42 0.00%
Bkynno umoT 16,591,105 100.00%




U3BEINITAJ 3A PEAJIN3UPAHU JIOBUBKH (3AI'YBH) HA ®OH/]OT 3A IIEPHO/ 01.01.2007 - 31.12.2007

H/IHNPUKA I'VTOBAJI PACTEYKH IIA3A PH -otweopen unseciuuyuonen hono

TYM H j
Hatym Ha DUHAHCHCKH HECTPYMEHTH Bpoj Ha xapTun of Knnrosoxcreena I e o Peanusnpann noouBKn
npoaaxoa BpeHOCT BpPeTHOCT (3ary6mn)
1 2 3 4 5 6(5-4)

OO0ouuHn aKIIn

IIpuopureTHn aknun

AKuyn Ha MHBeCTHIMOHHN POHTOBI

JIpKaBHH 0GBP3HANHN

KopnopaTusau 00Bp3HuIHN

OcranaTu XapTuu o BpeJHOCT

BxynHo peanu3upann 100HUBKH (3aryou)




H3BEIITAJ 3A HEPEA/TU3UPAHH JIOBUBKH (BAI'YBH) HA ®OH/IOT 3A IIEPHO/ 01.01.2007 - 31.12.2007
H/IHPUKA ITIOBAJI PACTEYKH ITA3APH -oiueopen ungeciuuyuonen hono

o Hepeanuzupann Herto Kypcun | AmopTH3anuja Ha
PeBanopusanuja Pepamopuzamuck
Jarym Ha Bkynen . HOGUBKH (3aryon) Pa3IMKN Ox JUCKOHT
OGjekTnBHA HA HIMOT 1 pe3epBH HA HamanyBame
nocjieaHa DuHAHCHCKH HHCTPYMEHTH TPOLIOK 32 NPU3HATH BJIOJKYBaIba BO (npemuae) Ha
BpEXHOCT PAcCHoOJIOK/INB 32 | HHCTPYMEHTH 3a HA HMOTOT
NpoIEeHKa HA0aBKa JAHPEKTHO NpeKy XapTHH O BIIOXKYBamba cO
npogaxoa 3aMTATA
GunaHc Ha venex BDETHOCT dukcno
Bo MK]T Bo MK Bo MK]T Bo MK]T Bo MK]1 Bo MK]T Bo MK][I Bo MK]I

OO0OWYHT AKIMH 3,904,663 3,903,169 0 0 18,116 -19,610 0 0

Beron AJl Ckomje 324,193 370,000 45,807 0

I'panut Al Ckomje 423,013 419,598 -3,415

Komepuujanmaa barka AJl Ckomje 243,523 241,431 -2,092

M3T Xenoc AJl Ckomje 346,074 305,317 -40,757

PXK Maxkcrun Al Ckomje 209,339 233,772 24,434

3emjonencku Komounat [Temaronuj. 629,226 604,272 -24,954

Atlantska Plovidba DD Dubrovnik 291,103 294,580 4,853 -1,375

Ericsson Nikola Tesla DD Zagrek 425,264 426,240 2,966 -1,990

Integra Group 324,947 337,417 17,907 -5,437

Gazprom 416,341 400,818 -5,506 -10,017

Unified Energy System of Russia 271,642 269,725 -1,126 -791

IIpuopuTeTHH aKIUN 0 0 0 0 0 0 0 0

0 0

AKIIMH HA HHBECTHIHOHH (DOHIOBU 0 0 0 0 0 0 0 0

JIpKaBHH OOBP3HUIN 0 0 0 0 0 0 0 0

KopnopaTrusau 00Bp3HALN 0 0 0 0 0 0 0 0

OcTaHaTH XapTHH O]I BPETHOCT 0 0 0 0 0 0 0 0

BKynHo Hepeanu3npanu JOOUBKH (3: 3,904,663 3,903,169 0 0 18,116 -19,610 0 0




TPAHCAKIIHH HA ®OH/IOT CO IIOBP3AHUTE CYBJEKTH 3A IIEPHO/OT 01.01.2007 - 31.12.2007

H/IHPUKA I'/TOBAJI PACTEYKH ITA3A PH -ouwieopen ungeciuuyuonex hono
Kommunna nmm | Tpomok 3a Bpeanoct | Peamusnpan
. HMaTtym Ha Ha a Io0UBKa
Ha3us Ha noBp3aH cyGjexr Onmuc Ha Tpancakyun e Homunanna Ha0aBKa BO | (G
Bpennoct Bo MKJI MK a 80 MKII MK
HIJIB Tyryncka 6anka AJl Cromje |HagomecT Ha fieno3uTHa 6anka, 2007 roguHa 3,781 3,781 3,781
NIIMPUKA ®YH]I HaJIOMECT 3a YIIPaBYBambE CO
MEHAIIMHET A]Jl Ckomje doupoT 2007 roguHa 21,608 21,608 21,608

25,390 25,390

25,390

BkynHo




IPUXO/IH H PACXO/H CO [TIOBP3AHH CYBJEKTH 3A TEPHO/IOT 01.01.2007 - 31.12.2007
H/IHPUKA I'TTIOBAJI PACTEYKH IIA3APH -oiueopen unseciuuyuonen hono

Has3ue Ha noBp3aH cygjekT Hp;;;g; 5o Paﬁl?;lm Ien na ueniiara
HIIB Tyryncka 6anka AJl Ckomje 3,781 | HamoOMeCT Ha Jlelo3uTHa OaHKa
NIIMPUKA ®YHII MEHAILIMHET A]l Cxkomje 21,608 HaJIOMECT 3a yIpaByBambe
Bkynno - 25,390




NIUPUKA I'PII - oTBOpeH HHBECTHIHOHEH (DOH]T
OBPA3/T10KEHNJA KOH ®PUHAHCUCKUTE U3BEINITAN

1.0cHoBHM mOZATOIH

OrBopennot Unusecrunmonen ®oug MIIMPUKA INNTOBAJI-PACTEYKU ITA3APU (Bo
MOHATAMOINHKOT TeKCT “POHIOT”) € OCHOBAH M YHNpPaBYBaH Of] CTpaHa Ha APYIITBOTO 3a
ynpaByBame co ounosu MITMPUKA ®YHI MEHALIMEHT AJl Ckonje (JIpymTBoTO).

IOpymrBoTo uMma foOueHo PelieHue 3a OCHOBalk€ Ha OTBOPEH MHBECTHULMOHEH (POHJ
MNITNPUKA T'PII og Komucujata 3a xaptuu oni Bpennoct (KXB) Ha en 31.10.2007 roguHa.

DOoHAOT e 3anmuiIal BO perucTapoT Ha oTBOpeHu poHfoBY Ha KXB.

CornacHo Pemenunero Ha KXB, ogo6peno e HJIB Tytyncka 6anka AJl Ckomje fa Ougse
memo3uTHa 6aHkKa Ha POHAOT M CO KOja € ckiaydeH [{oroBop 3a Bplieme Ha paboTH HA
neno3utHa 6anka o 30.10.2007 roguHa.

DOHOT € OCHOBaH CO IeJ MpuOMpame Ha MApWYHU CPEICTBA NPEKy jaBeH IMOBHK 3a
KyIyBamke Ha MOKYMEHTH 3a YAIEJ, Off CUTEe 3aMHTepECHPaHH BIOXKYBAUM, BO COTIACHOCT CO
3axkoHOT 3a nHBecTHIMOHU poHA0BH, CTaTyTOT 1 [TpocnexkToT Ha POHAOT.

Co npubpanuTe napuyHu cpefcTBa Ha POHOT ynpaByBa [IpylITBOTO CO L] OCTBApyBamke
NOpacT Ha BpegHOCTa Ha MOCAMHEYHMOT YAeJN, HPeKy YyIpaByBalke CO PUBHLHUTE Of
BJIOXKYBalkbe Ha CpefcTBAa BO (PMHAHACHCKM WHCTPYMEHTH, CHOpe]] OIpefescHa
MHBECTUIMOHA MONUTHKA Ha DOHJIOT.

2. OcHoBa 3a cocTaByBame Ha (PUHAHCHCKHTE H3BELITan
2.1. OcHnoes 3a cociuagysarpe Ha (hunancuckuiie uzeewiuau

JpymTBOTO TM WMa W3rOTBEHO (PWHAHCHUCKATE W3BEIITaWl BO COTJACHOCT CO
Merynapogaute CwmerkoBoactBeHn Cranmapmm (MCC) o6jaBenn Bo PenyGmnuka
Makenonwuja Bo [TpaBuHUKOT 32 cMeTKOBOCTBO (Cii.BecHuk 94/2004) n npumennusu oy 1
Janyapu 2005 roguHa, Kako 1 Bp3 ocHOBa Ha MefyHapoguuoT Crangapn 3a PuHaAHCHCKO
N3BecryBamwe 1 (MCPU) n TonkyBamwara Ha [TocTojunor Komurer 3a Tonkysama (ITKT)
o6jaBeru Bo Cu.Becuuk Ha PM 6p.11/2005 u MCPU 6poj 2,3,4,5,6, u 7 obGjaBeHH BO
Cn.Becnuk Ha PM 6p.116/2005.

duHaHCHCKHTE U3BELITau ce TOATOTBEH) CO COCTOj0a Ha ¥ 3a TOJMHATA KOja 3aBplLIyBa Ha
31.dexemBpu 2007 roguHa co Ornuef feka opa € IpBa rofMHa Ha paboTa Ha [pymTBOTO.
TexkoBHUTE MOAATONM BO (PMHAHCHCKHUTE WM3BEIITAaW Ce JaleHW BO MAaKEOHCKHU fleHapHh
(MK), ocBeH ako He e MIOMHAKY HaBefieHO. CriopenOeHN IOflaTOLM He Ce IPe3eHTUPAHU.

2.2, OCHOBHU CMEKOB00CIECHU MEWOOU
DUHAHCHCKUTE U3BEIITAN CE COCTABEHU BP3 OCHOBA HA METOAOT Ha HaOaBHA BPEJHOCT, CO

UCKIIYYOK Ha BJIOXKyBamaTa BO XapTUH O BPEJHOCT KOW Ce BpPEAHYBaaT CIOpe]] HUBHATa
00jeKTHBHA BPEAHOCT.
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NIUPUKA I'PII - oTBOpeH HHBECTHIHOHEH (DOH]T
OBPA3/T10KEHNJA KOH ®PUHAHCUCKUTE U3BEINITAN

3. OCHOBHI/I CMETKOBOACTBCHU NOJUTUKH U IPOUECHKH
3.1. Ilapuunu cpeociusa

[TapuunuTe cpefgcTBa ce BOAAT CIOpe[ HMBHATa HOMUHAIHA BpeJHOCT. 3a LeJIUTE Ha
(puHAHCUCKUTE M3BEIITau, MapUTe Ce COCTOjaT Off MAPUYHM CPECTBA BO JOMAIllHA BajyTa
Ha CMETKH BO KOMEPIIHjaJIHU OaHKH.

HapI/I‘IHI/ITC CpeacrBa Ha CMETKHM BO CTpHACKa BajlyTa NHEBHO CC BpEIHYBaaT CIIOpEN
CpEAHNOT KypC Ha HaponHa banka Ha MaKeHOHI/Ija Ha ICHOT Ha HUBHOTO BPC/ITHYBAambE.

3.2. deiiosuiu 6o 6anku

Jeno3utute Bo OaHKM C€ BOAAT CIOpe] HUBHATA HOMUHAJIHA BPEJHOCT Ha [CHOT HA
[leTIOHUpame Ha CpefcTBaTa BO 0aHKaTa, 3TOJIEMEHM Ha [HEBHA OCHOBA 3a IIpecMeTaHa
KamaTa Koja My IipuIara CoriacHo NepuoyoT.

3.3. Baosicysara 60 xapiiuu 00 8peoHociu

Bo cormacHoct co MCC 39, cute BioxyBawma OJHOCHO (PMHAHACHUCKU CpPEJICTBA Ce
KiIacuuIpaaT BO YeTUPH KATETOPHH:

e 3aemu u moGapyBama KOM IOTEKHYBaaT Off MPETHPHUjaTHETO M HE ce 4yBaaT 3a
TPryBame;

e BroxyBama KOU ce 4yBaaT [0 JOCIIEBAKE;

e DUHAHCHCKY CPENICTBA PACIOJIOKINBHY 3a Mpofaxoa 1

o DUHAHCHCKH CpPE/ICTBA KOW CE UyBaaT 3a TpryBame (MepeHHu cropepi 00jeKTHBHA
BPEAHOCT IPEKy OMIIAHCOT HA YCIIEeX).

Hcro Taka, cornacHo 3aKOHOT 3a MHBECTULIMOHU (POHIOBY CUTE BIIOXKYBamba Ha POHAOT BO
XapTHUH Off BPeJHOCT ce IPyNupaaT Ha TP IPYIH U TOA:

e XapTuu Off BpeJHOCT KOM KOTHpAaT Ha Oep3uTe 32 XapTHH Off BpETHOCT;

e XapTuu off BpeIHOCT CO KOM CE TPryBa Ha APYT perylupad nazap u

e HoBu emMucuu Ha XapTHU Off BpEXHOCT.

MepemeTo Ha OBHE TpH IPYIH Ha BIOXKYBamka BO XapTHU Of BPEZHOCT € COONBETHO HA
HUBHAaTa Kjiacudukaimja Bo ropaute peymnu coriacio MCC.

Bo TekoT Ha pasrieayBaHHOT mepuof, POHAOT MMa caMO BIIOXKYBama BO (PMHAHCHCKU
CpefcTBa KOM Ce 4yBaaT 3a TpryBame (MEpeHHu crmopeq O0jeKTHBHA BPEJHOCT MPEKY
OWJIAHCOT Ha YCIIeX).

[louerHo, BIOXyBamaTa BO (PWHAHCHCKHM CpPEICTBAa KOM Ce€ UYyBaaT 3a TPryBame ce
WCKaXKaHW IO HUBHATa HabaBHAa BPEIHOCT, KOja IITO € O0jeKTUBHA BPEJHOCT Ha NaJleHUOT
HAJIOMECTOK 3a uctuTe. TpaHCaKIMOHNTE TPOIIOIHM Ce BKIyUyBaaT BO IIOYETHOTO MEpPEHE
Ha (PMHAHCUCKUTE CPEJCTBA.

ITocnenoBarenHo, BlIOXKyBamaTa BO (PMHAHCUCKU CPEACTBa KOU CE UyBaaT 3a TPryBambe ce
MepaT chmopel HUBHAaTa OOjeKTHMBHA BPENHOCT, 0e3 OWIo KakBO HaMmalyBame 3a
TpaHCaKIMOHHUTE TPOILIOIM KOM MOXKe Jla ce HalpaBaT IIpu HUBHATa Mpofaxkda MM APYyro
OTyfyBame, ONpefiesieHa CIOopefl MocjeHaTa MOHyAeHa Ma3apHa IeHa Ha bepzata 3a
UCTUTE HA HaTyMOT Ha OMJIAHCOT Ha cOocToj0a. BroxyBamaTa BO XapTHHU Off BPEJHOCT 32
KOW HE TOCTOjaT OGjeKTHUBHM BPETHOCTH Ce NMpW3HAaBaaT 110 HWBHATa HaOaBHA BPEHOCT
HaMaJICHN 33 €BEHTYaJIHN 3ary0Ou Off OIITETYBaKE.
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NIUPUKA I'PII - oTBOpeH HHBECTHIHOHEH (DOH]T
OBPA3/T10KEHNJA KOH ®PUHAHCUCKUTE U3BEINITAN

3. OcHOBHY CMETKOBOJICTBeHH NOJIUTHKH U npoueHkn (Ilpoxomkenne)
3.3. Baoacysarwa 6o xapuiuu 00 epeonociu (Ilpoooasicenue)

JoOuBkUTEe U 3aryouTe Of MpoMeHaTa Ha OOjeKTHBHATa BPEJHOCT Ha BJIOXKYyBamaTa BO
(puHAHCUCKH CpeficTBa KOM Ce UyBaaT 3a TPryBakhe ce MpU3HaBaaT BO HETO JOOMBKATA WIH
3arybara 3a MepuoOfOT BO KOj CE€ jaByBa KaKO Hepeanw3upaHu AOOMBKH U 3arybm of
BJIOXXYBama BO XapTHH Off BpEHOCT.

BnoxyBamaTa BO (DMHAHCUCKY CPEJICTBA KOU CE UyBaaT 3a TPIyBame KOU CE U3PA3CHU BO
CTpaHCKa BaJIyTa ce IPEeCMETyBaaT CIOpe]] CPEAHUOT Kypc Ha BanyTaTa Ha Hapoana banka
Ha MakefioHuja Ha IEHOT Ha BPEAHYBAETO.

06] ABCHUTE NUBUACHIN O] OBHE BJIOXKYBalha C€ BKIIy4yBaaT KaKO MPpUXoau O TUBUNCHIU.

Kynonpopaxk6aTa Ha BIOXyBamaTa BO XapTHU ce MPU3HaBa Ha AaTYMOT Ha TPryBambeTo,
IITO MpEeTCTaByBa AaTyM Kora ®oHAOT ce 06Bp3all fla TO KyNU WM MPOAaje CPEelCTBOTO.
Kanuranaure poOuBKM uiM 3aryOM Off BaKBUTE MPOAakOW ce NpU3HaBaaT Kako
peanu3upaHu IPUXOAU WM PACXOAH O] KYIIOIIpojak0a Ha XapTHU Off BPEIHOCT.

3.4. Ilobapysamwa

[lo6apyBamaTa ce eBHeHTHpaaT BO MOMEHTOT KOTa HacTaHyBa mpaBo Ha PoOHAOT 3a
nobGapyBame Ha OfipefileHN M3HOCH Ha Hapu4Hu cpefcTsa. [loOapyBamara ru omdakaar
nobGapyBama 3a [AUBUACHAM, KaMaTW, IPOAAICHN XapTHU Of BPEJHOCT a CeylITe
HEeHAIJIaTeH! 1 CII.

3.5. Ieaosnu 066pcku

O6Bpckute Ha POHAOT ru onakaar:
e (OOBpcKH 3a KYITyBamhEe Ha BIOXXYBamba BO XapTHHU Off BPEHOCT;
e OOBpcKH cipeMa JIpYIITBOTO 32 YIpaByBame co (DOHIOBY;
e (OOBpcKHU cipeMa JleNlo3uTHaTa 6aHKa 1
e JIpyru TeKOBHU OOBPCKH

Cure OGBpCKI/I CC UCKaXyBaaT BO BUCMHA Ha HOMUHAJIHUTC U3HOCU LITO IIPOMU3JIETyBaAaT O
ACJIOBHUTE TpaHCAKIIUU.

3.6. IIpuxoou
[Ipuxogure o peanu3upanu TOOUBKH Of] MPOfIaskOa Ha BIOXKYBakba, MPUXOIU Off Kamara,
peanu3upaHyd NO3UTUBHU KYPCHHM PA3JIMKKA W NPUXOAU Off AUBUACHAM CE NMPU3HABaaT BO

MOMEHTOT Ha HacTaHyBa€ Ha caMaTa TpaHCaKIja Off Koja IITO Mpou3Jierypaar.

HpI/IXOlII/ITC Ol KaMaTH CC€ NMPpU3HAaBaaT OHAKad KAaKO IITO €€ MPpECMETYyBaaT 3a NEprUoJoT 3a
KOH C€ OHECyBaaT UCTUTE.
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NIUPUKA I'PII - oTBOpeH HHBECTHIHOHEH (DOH]T
OBPA3/T10KEHNJA KOH ®PUHAHCUCKUTE U3BEINITAN

3. OcHOBHY CMETKOBOJICTBeHH MOJIUTHKH U npoueHkn (Ilpoxomkenne)
3.7. Pacxoou

Pacxogute rm omndakaar opf peanuzupaHu 3aryom of MNpopaxkba Ha BIOXYBama,
peanm3WpaHd HETaTWBHU KYpPCHU pa3lInKd, PACXOAW O OAHOCH CO MAPYIITBOTO 3a
yIpaByBame co (pOHJOBU, HAJOMECTOIM Ha femo3uTHaTa 6anka, Tpomonu 3a LIIXB u
OCTaHaTH JO3BOJIEHN pacxonn Ha POHIOT U ce MpU3HaBaaT BO MOMEHTOT Ha HACTaHyBame
Ha caMaTa TpaHCaKIHja Of] KOja IITO MPOW3JIeryBaar.

Pacxogure om omHOCHM €O APYLITBOTO 3a yIpaByBame CO (DOHAOBM INOTEKHYBaaT Of
HaJJOMECTOK BO BUJ| Ha YIIpaByBauka IpoBu3uja Koj Tpeda ro miatu PoHgoT Ha [IpymTBOTO
3a ynpaByBame co (pOHROBH BO BUCHHA Off 2% TOJUIIHO Off HETO BPeJHOCTa Ha UMOTOT Ha
dongoT. BakBHOT HaTOMECTOK Cce IpecMeTyBa Ha THEBHA OCHOBA.

PacxopgoT o HamoMecTOK Ha fieno3nuTHaTa 6aHKa TOTEKHYBa O] HAJIOMECTOK KOj Tpeba ro
miatu PoHAOT Ha m3OpaHaTa Aeno3uTHa Oanka Bo BucmHa of 0.35% romwmiHO Of
BpeHOCTa Ha HETO UMOTOT Ha PoHIOT. BakBMOT HATOMECTOK ce MpecMeTyBa Ha THEBHA
OCHOBA.

TpowmonuTe 3a HIIXB norekHyBaaT of HailoMecTOK Koj ®oHA0T Tpeba fa My ro IiaTu Ha
LOXB 3a peructpupame Ha JOKYMEHTHUTE 3a YA€l BO HUBHA JleMaTepujaau3upaHa popma
BO BHcuHa off 0.2% Ha TORUIIHO HUBO Off HETO BPEHOCTa Ha UMOTOT Ha PoHAOT. BakBHOT
HaJIOMECTOK ce TPECMETYBa Ha JHEBHA OCHOBA.

3.8. Hepeaausupanu 0ob6usku u 3azyou

3roseMyBambeTO WM HaMajlyBalkbeTO Ha BPEAHOCTAa Ha BJIOXYBamwaTa BO (DMHAHCHCKH
CpefcTBa KOM Ce 4YyBaaT 3a TPryBame M3MEpPEeHH IO HMBHATa OOjeKTHBHA BPEAHOCT ce
MCKaXyBa BO OMJIAHCOT Ha ycmexX ogHOCHO M3BemTajoT 3a moOuBKY u 3aryom Ha PoHmoT
KaKO Hepeanu3upaHu NOOUBKY UJIH 3aryOH.

3.9. lanoyu

DoHIOT mpeTcTaByBa MmoceGeH UMOT 6€3 CBOjCTBO Ha MPABHO JIMIIE, T1a CIOpPe]] Toa HE € 1
OOBP3HUK 32 TaHOI.

3.10.Kauuiuan

dongoT HEMa CBOjCTBO Ha NPaBHO JIUIE, CO OIJIe]| AeKa € OCHOBaH U YIPaBYBaH Of
JpymTBOTO 3a ynpaByBame co (pOHIOBU KOE Ma CBOjCTBO HA IPABHO JIIIEC U IPEeCTaByBa
aKIUOHEpCcKo ApywTBo. ITopamm oBa, POHEOT Hema KammTaj, TyKy HMa CaMO HETO
BPEHOCT Ha HErOBUOT MMOT KOj IpEcTaByBa pasiiuKa IOMely BpPEeJHOCTa Ha BKYIHHOT
UMOT U BKYIIHUTE 0OBPCKY Ha POHAOT.

Concrennnure Ha yaenu o PoHAOT UMaaT NpaBo Ha y4ecTBO BO JoOuBKaTa Ha PoHgoT
KOe TO OCTBapyBaaT MpPeKy OTKYN OFHOCHO TMpopaxkba Ha JOKYMEHTHUTE 3a YAes, Kako
paznuka noMefy Bie3HaTa W M3JIe3HaTa LeHa Ha yAeJOT HaMmajieHa 3a CUTE TPOLIOUU U
HAJIOMECTOIIH.
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NIUPUKA I'PII - oTBOpeH HHBECTHIHOHEH (DOH]T
OBPA3/T10KEHNJA KOH ®PUHAHCUCKUTE U3BEINITAN

3. OcHOBHY CMETKOBOJICTBeHH MOJIUTHKH U npoueHkn (Ilpoxomkenne)
3.11. Yupaeyearwe co pusuyu

Bo tekoT Ha cBoeTo paboTerme POHOT BlEryBa BO pasanyHy TPAHCAKIIAU KOU IIPEJ ce ce
OflHECyBaaT Ha KyIyBamke U IIpOflaBalkbe Ha XapTHH Off BPEJHOCT HA Pa3IUYHU
OpraHU3MpaHu Na3apyu Ha XapTUH Off BPEAHOCT, KAKO U CIOHNPALE Ha MIAPUYHU CPEJCTBA
BO OaHku. 'maBHuTe pusnny Ha Kou POHAOT € U3NOXKEH U MOJUTUKUTE 32 YIPABYBAkE CO
HUB C€ CJICHUTE:!

a) Baaywen pusuk

doHfOT BIIeTyBa BO TPaHCAKIMU BO CTPAHCKA BajlyTa, KOM MPOM3IIeTyBaaT Off HHBECTUPaHH
CpeficTBa KOU HE ce M3pa3eHH BO [OMalllHa BajlyTa, IPU IITO MCTOTO € U3JIOXKEHO Ha
CEKOjAHEBHU IIPOMEHH HAa KypCeBUTE Ha CTPAHCKUTE BaJdyTH. [IpyIITBOTO MMa MIOJIMTUKA 32
yIOpaByBamke CO OBOj PU3UK NpeKy AuBep3uuKanyja Ha MOPTHOIMOTO BO Pa3IMIHH
CTPaHCKU BaIyTH.

6) Kpeouiuen puzux

DOHIOT € N3TOKEH Ha KPEUTEH PU3UK BO CIIyUaj KOTra U3[jaBaunTe Ha XapTHH Of] BPETHOCT
uau OaHKUTE IETIOHEHTH HeMa a OumaT BO cocTojOa a TM UCMOJIHAT CBOUTE OOBPCKH 3a
mnakawe. POHIOT MMa TOJUTUKA CO UEN Jla ce HaMmalud KPEOUTHUOT PU3UK TPEKY
MOYUTYBaKk€ Ha [aJeHUTE OrpaHMdyyBama 3a BJIOXYBamka COIJIACHO 3akKOHOT 3a
WHBECTULMOHU (DOH/JOBH.

68) Kamauien pusuk

DOHAOT ce U3I0XKyBa Ha PU3UK Of] IPOMEHU Ha KaMaTHU CTAallKU BO CIIy4aj KOra BIOXYBa
BO JOJKHUYKHU XapTUH Off BPEJHOCT U JICTIO3UTU BO OAHKMU TOA Ha PU3MK Off IPOMEHH Ha
KaMaTHUTe cTanku Ha m3gaBaunTe. Co orien geka Bo 2007 rommua, POHIOT HeMa
BIJIOKYBama BO JOJKHIUYKY XapTUU Off BPEIHOCT HE TOCTOU U3JI0KEHOCT CIIpeMa BaKOB B
Ha pU3UK, TaKO TOj 3aBUCH Off IBIKEHhaTa Ha (PUHAHCUCKUTE Ma3apu 1 POHAOT HeMa HAUNH
UCTUOT Aa ro Hamanu. [TonuTrka Ha POHAOT 32 HAMallyBamke HA OBOj BUMl HA PU3HK € MPEKY
pa3IUIHO OPOUYBaAH-E Ha CPECTBA.

2) Ilasapen pusux

ITazapHMOT pH3UK Ipou3JieryBa Of MOXHOCTa 3a HE3a[OBOJIMTENICH pacT WU Naj Ha
BpEeHOCTA HA BJIOXYyBamaTa BO XapTuu off BpegHocT Ha Ponpor. Co oriep gexa Hajronem
fea off UMOTOT Ha POHNOT ce BIOXKYBAa BO XapTHU Off BPEAHOCT IIOCTOM 3rOJIEMEHA
MOXKHOCT 3a OCLJIalliM Ha Na3apHUTe LEHU Ha xapTuuTe of BpepgHocT. [lonuTuka Ha
donpoT e nuBep3uduKanyja Ha NOPTEONIOTO BO PA3IUIHU XaPTHHU Off BpETHOCT.

x) Jluxeuonocen pusux

JINKBUHOCEH PU3MK IPOU3JIEryBa Off MOXHOCTa OfpefcHa XapTHja Of BPeJHOCT [a He
MOKe Jla ce Ipofiajie Ha Ma3apoT MOopajid HeloBOJIHA Mo0apyBayka 3a ncrata. [Tonntuka Ha
doHAOT € BIOXYBamhe BO JUKBUJHA XapTHU OJl BPEMHOCT 32 KOM MOCTOM KOHCTaHTHA
nobapyBayka Ha a3apoT Off XapTHH Off BPETHOCT.
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